
UIL Accounting 

2024 Capital Conference

KAY WHITTON 

STATE CONTEST DIRECTOR

Session 202   Hiding in Plain Sight:

Secrets of the Accounting Contest



Register your attendance.

Complete this form for each 
session you attend. 

Session numbers
are in the program. 
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Golf: keep your head down

Cooking: wooden spoon on pot

Baseball: eye on the ball

Marriage: rose-colored glasses

Driving: look down the road

5

Learning 

any skill is 

easier with 

a few 

hints…

Memorizing: hang on ‘hooks’



Hints of the Accounting Contest:

We only have 45 mins., so let’s 

ROCK and roll!
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Hints of the 

Accounting 

Contest 

District
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Ending Inventory = Beginning Inventory?
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Income Summary AJE to Inventory
9

If there is an 

amount on the 

line for Income 

Summary, it is 

an adjusted 

trial balance. 

If IS is DR, then 

MI was CR’d

If IS is CR, then

MI was DR’d



GP or COGS % to calculate EI 10



Financial Statements 11



Gross Pay calculated by Med. or SS 12

$10/hr



Hints of the 

Accounting 

Contest 

Regional
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BOOK VALUE OF A/R
Doesn’t change after write-off

To write off:

   DR AUA (reduces balance)

      CR A/R (reduces balance)

       (net effect is the same)



Inventory 

Over/Under 

Errors

15

Yr. 1: Minus 2630 from GP

Yr. 2: Add 2630 back in, &

         Add 3150 to GP

Yr. 3: Minus 3150 from GP

12,496 – 2,630 = 9,866

10,924 + 2,630 + 3,150 = 16704

11,654 – 3,150 = 8,504



Aging of A/R

Ending A/R balance

16

Ending A/R                                          15,206



Depreciation method not given?
17

If presented a problem to calculate depreciation, and the purchase 

date is mid-year, try STRAIGHT LINE method first.



Equipment Value not given? 

Use algebra to work ‘backwards’.

18

If presented a problem to calculate eqp. value using DDB method: 5 yr = 40%

V= Eqp Value    Dep.Exp 38,400 = 40% (.60V) OR .24 V    38,400/.24 = $160,000

-250 for 2nd equip. = 38,400

(five-year useful life given in other text)



Hints of 

the 

Accounting 

Contest 

State
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Horizontal & Vertical Analysis – Balance Sheet
20

Total Assets = 100% for Vertical calculation; for Horizontal 2003 – 2002 = Diff / 2002 Amt (base year) 



Horizontal & Vertical Analysis – Income Stmt.
21

Net Sales = 100% 

for Vertical 

calculation;

for Horizontal 

2002 – 2001 = 

Diff / 2001 Amt 

(base year) 



Ratios

Net 

Income is 

the key!

22

Return on anything is 

NI / Anything

Net Income hiding at 

the bottom is the key!



Return on S/E is not in the texts…
23

But it is explained on the Concepts list under State level



Paid-In Capital in Excess of Par

PICEPAR hint

24

One issuance means all 

the PICEPAR came in 

with the $20,000 

common stock shares:

140,000 / 20,000 = $7

$5 + 7 = $12 price

$250,000 / $100 = 2500 sh.

$100,000 / 5 = 20,000 sh.



Accruals & Deferrals
25

Hint: You learned accruals from the very beginning:
A/R stands for Accounts Receivable & Accrued Revenue! (no cash yet)

Simple 

Hint:      Accruals = NO CASH      Deferrals = CASH



Accruals =

no cash pd 

or rec’d

Deferrals = 

cash pd 

or rec’d

26Prepaid or Unearned 

means cash has 

changed hands, so 

they’re deferrals!

Accrued means 

NO cash has 

changed hands, so 

they’re accruals!

LOOK FOR THE $



FIVE MORE 

BONUS 

HINTS:

27



STATISTICS
Know your competition.

On Laverne’s website right now

http://www.funderburkcpa.com/uil/state-contest-statistics 

Hope to get moved to mine soon
          accountingrocks.net



Bonus secret #2:

• 10-Key by Touch is a 

workplace skill

29



#3  ARCHIVED EXAMS
Practice, practice, practice!

On Laverne’s website right now
       http://www.funderburkcpa.com/uil/exams

Hope to get moved to mine soon
          accountingrocks.net

http://www.funderburkcpa.com/uil/exams
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#4 Concepts List



Contact Kay at

kaywhitton@gmail.com

Free resources at

accountingrocks.net

#5 Bonus



“You can’t NOT do UIL because of 

(the lack of) money. If we were in 

it for the money, we wouldn’t be 

teaching. Do UIL because you can 

change lives. And you’ll get to work 

with the best kids in your school.”

To Quote a UIL Believer (myself!)



34



35



Build student excitement at the

Fall Student Activity Conferences

September 7 – Tyler Junior College, Tyler

Sept. 14 – Lone Star College – North Harris, Houston

October 5 – Texas Tech University, Lubbock

November 2 - University Of Texas at Austin

▪ I’ll see you there!!!

36



Registration link, 
presentations and handouts 
are  available on the website. 

Remember to register your 
attendance for each session.
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